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The Warnings of Experfence.

It must be admitted that the condition of
the Southern people is, in many respects,
deplorable. Just emerging, it may be said,
from an exhausting civil war, wherein they
lost their brightest and their best; burden-
ed with taxes which, in their palmiest days,
would have been considered oppressive,
and in their present state little less than
ruinous ; suffering in many sections from
short bread crops ; threatened with innu-
merable evils by an unserupulous political
party, with an army of lazzaroni in the
shape of vagrant freedmen, women and
chiilren, devouring their very substance,
there is much in the sitnation to darken our
hopes of the future, and to sink the heart
of the patriot.

But notwithstanding the gloomy aspect
of the present state of affairs, thero is yet
no causs of despair. A people so fertile in
resources as the Southern people have prov-
ed themselves to be; having such capacity
of endurance; so courageous in the field; so
hopeful in defeat; so magnanimous in vie-
tory ; with a territory combining every ad-
vantage of soil and climate, are possessed
of all the elements of national greatness and
prosperity, and, if true to themselves, must
achieve both.

If our people would but take to heart the
lessons of the past, and wisely apply them
to our present and fature action, there
could be no doubt of our rapid progress to
wealth and greatness. But we confess that
we seem to be pursuing with a blind pur-
pose, the path which we have heretofore
followed to our own destruction. We are
not now speaking politically, but referring
solely to our material interests.

Before the late struggle, the South had
become the mere tributary of the North.—
The whole marketable productions of her
fields and her forests, the frnits of the best
organized system of labor the world ever
saw, found their way into Northern hands.
The merchants of the North beecame our
factors;—we produced, they sold, and we
took their manufactures in return:—thus
all our capital was at their disposal. Forty
or fifty millions of dollars in the shape of
customs, from a commerce based principal.
ly on cotton and naval stores, wore annual-
ly disbursed among them. Boston, in the
year 1859, furnished us with four hundred
thousand cases of shoes. We fostered their
ghipping and their manufactures; we sup-
ported their agents, their brokers and their
commission merchants ;—they constantly
acenmulated whilst we were undergoing
a continual drain, and as a necessary result,
we commenced the late terrible struggle,
wanting in all the materials necessary to
success, with actually nothing save strong
arms and brave hearts, and were overthrown
at last, by the very sinews of war which we
had so greatly continued to supply.

It would be folly thus to refer to the dead
past, were it not to draw a lesson therefrom
for the living present. Are we profiting by
the warnings of experience ? On the con.
trary, we are pursuing with increased zeal
the very course which made us the tributa.
ries of our **Northern brethren.” * Stores™
are being erected at every cross-roads—the
plow is being forsaken for the yard stick,
and we who, for four years, ‘‘lived within
ourselves,”” are importing Northern manu-
factures in a thrice increased ratio. With
what bright anticipations we looked forward
to the present crop as a sure means of par-
tial relief from our embarrassments, and
yet it is no exaggeration to say that every
bale of cotten, every blade of tobacco, every
barrel of turpentine, every pound of rosin,
every cask of rice and every bushel o
wheat produced among us this year and not
required for home consumption, are this
day mortyaged to the Northern manufac-
turer and merchant, and will as surely find
their way into the hands of these, our very
kind friends, as that they will be prepared
for market. Thus we are moving in the
same anle bellum eycle—we continue to add
to their accumulations and to impoverish
still more ourselves.

Assuredly this state of things deserves
the serious consideration of our people, and
devolves upon the press the daty of enlight-
ening the public mind thercin. In courtesy
to the patience of our readers, however, we
will continue the discussion of this subject
in to-morrow’s issue.— Daily Jowrnal, 27th,

Dircet Trade and Home Manufactuarces.

In our issue of yesterday, we referred to
the present condition of the Southern States
as being in many respects deplorable, but
nevertheless that the sterling qualities of
our people, as proved by a terrible struggle
of four years, and the advantages of our
soil and climate, give us every reason, if
true to ourselves, to look forward to great-
ness and prosperity. We attribnted our
lack of war material, at the commencement
of the late contest, to the fact that our
whole surplus production had been, from
the commencement of the Government,
shipped to Northern markets, there sold,
and paid for by Northern manufactures ;
thus making the South the tributary to all
the material interests of the North, adding
continually to the aceumulations of that
section, at the same time impoverishing our
own. We referred also, to the faet that,
instead of taking to heart the lessons of ex-
perience in this respect, we are now im-
porting Northern manufactures in a thrice
inereased ratio, and we hazarded the opin-
ion that our whole surplus production of
this year will be required to pay for the
Northern manufactures so this year im-
ported. -

In continning the subject to-day, we still
confidently repeat the allegation, that it will
require our whole surplus production this
year to pay our Northern indebtedness this
year incurred. Now this is a deplorable
state of affairs, and so long as it exists, we
never will be anything save mere “‘ hewers
of wood and drawers of water” for our fel-
low-citizens North of Mason & Dixon’s
line. If our surplus production is to be
annually sold to defray our continuelly ac-
cruing debts to the Northern people, what
hope can we entertain of developing our
resources ? or, what éan we see in the fature,

save wretchedness and beggary ?

L]

upon this sabjeect, namely : ** Direct trade
with foreign countries and home manufac-
tures.”

But it may be nrged that the remedy
suggested is impracticable, and that we have
no capital to sustain direct trade. To this
we reply, that the capital lies at our very
doors ; it consists in our production. The
cotton erop of the South, for this year, is
estimated at fifteen hundred thousand bales,
putting it at the lowest figure, and this wil]
net one hundred and fifty dollars per bale.
Here there is a magnificent eapital already
on hand, which, if turned into the channels
of direct trade, instead of being mortgaged
to Northern merchants and Yankee manu-
facturers, would, in less than a generation
from to-day, place us among the most opu-
lent people on the face of the eartb. DBat
so far from any attempt of this sort being
made, our best men and most noted mer-
chants, are establishing themselves in New
York and other Northern ecities, lending
their experience, their wealth, their popu”
larity and their example, to the perpetua-
tion of the evils we have endeavored to
point ont. Patriotism calls upon them to
turn their faces homewards, establish them-
selves in our own ports, and endeavor to
turn thereto the channels of trade.

It may, however, be alleged, that direct
trade with foreign ports would not benefit
us, inasmuch as we would there expend all
that we now cxpend at the North, and that
it wonld be a distinetion without a differ-
ence. 'This, to say the least, is a very shal-
low view of the subject. With direct trade
would come all its accessaries. Our mag-
nificent pines and oaks would then be built
into ships and steamers in our own cities,
affording employment to thousands—our
young men would be trained to the seaand
to mereantile hiabits and pursnits—the cus-
toms, amonnting annually to millions, the
commissions, the pay of agents, brokers,
&e., amounting to millions more, would
then be disbursed among ourselves, and
above all, direct trade would bring with it
immigration, and with immigration would
come home manufactures.

In a state of slavery the obstacles to home
manufactures were insuperable.  Slavery is
adapted only to agrieulture—it repelled im-
migration and prevented the rapid increase
of our white population. But now the
black man is left to his own resources—he
must work out his own destiny, and immi-
gration is invited among us from all the
great reservoirs of supply. These very re-
servoirs are the ports of Xurope,—Ilet them
be opened to us by direet trade, and we
will have a supply of white labor, and with
that supply there will not be wanting capi-
tal to turn it into the most profitable chan-
nels. All hopes of establishing home man-
ufactures on an extensive seale, without an
inerease, and a great increase in our relia-
ble laboring population, are vain and futile;
but with immigration home manufactures
would mnecessarily follow, and the best
means of sceuring the flow of immigration
hither is dirvect trade with Europe, for
which we already have the capital, and re
quire only that the cnergies of our people
should be direeted towards its accomplish-
ment.- f)ufl.{r[ Jowrnal. QW}!,

Wilmington and Manchester RRailvoad,

The reports of the officers of this Com-
pany have, as was done by the W. & W.
Road, been printed in advance of the meet-
ing of the Stockholders, which will be held
this day, in order to afford an opportunity
for consideration and perusal before as-
sembling, and that time may be allowed
for careful examination so that the Stock-
holders may consider well the measures
submitted to them. For the information
of many interested who may be prevented
from attending the meeting and have not
had an opportunity to peruse the reports,
we give below such a synopsis as will inter-
est the general reader.

The reports show that the Wilmington
and Manchester Railroad Company has
suffered as greatly, prehaps, by the late
war, as any other like corporation through-
omt the South ; and in a financial point of
view has not been exempt from the strin-
gency and depression by which all other
interests are at presenteflected. At the close
of hostilities the condition of the alfairs
was truly discouraging. The road was
worn down, the equipments almost entirely
destroyed, and the department
ruined. The report of the President and
Directors calls attention to the fact that on
171 miles of road there were but two pas-
senger and twenty-six freight cars which
the company could call its own ; that the
repair shops had been converted into a re-
fugee camyp for megroes, and that many
water stations and depots had been des-
troyed Dy fire. Desides this, the track,
and even the smallest tools and appliances
needed large renewals,

From amid this wreck and rain, with
no available funds, and with back debts up-
on which interest had acerued, pressing up-
on them, the Company by means of effi-
cient management, has risen to a position
among the roads of the South, and is in a
situation to compete withr the majority ol
them.

PRESIDENT AND DIRECTORS REPORT.

The report commences with a reference
to the reports made at the last annual meet-
ing, showing the condition of the road, its
indebiedness and finances, and giving a
brief statement of the amounts due on the
back and unpaid interests on its bonded
debt, income on mortgage bonds, &e. Af-
ter this statement of the condition of the
road, the report says :

“In November last we virtually found ourselves
in the above condition, regarding our bonded debt
and back interest, and needing further some six
hundred thousand dollars worth ot property to
put the Road in good condition. To obtain this
we bhad no money, but little eredit, »ud no assots:
Fortunately, however, in arranging our bonded
debt we were enabled to make an asset, and on
this—with some portion of the receipts of the rcad
we have thus far worked. This, however, involv-
ed the retiring of our entire bonded liability, scat-
tered all over this country and a portion abroad,
and its extension. Steps were taken early in De-
ed debt and obtain an extension on the bonds
themselves. As will appear further on, we have

repair

tated and in good efficient order. There
remains, however, no more money to expend
in reconstruetion, and that the ability to
work the road cheaply and economically in
the future is good, inasmuch as everything
is new and in good order. The cost of op-
erating must therefore necessarily be com-
paratively small.
MURTGAGE BONDS, INTEREST, &C.

The following facts and figures are sub-

mitted for consideration :

Amount of First Morigage Bonds, due

Jupe 1st, 1866......... 596,000 00
Int rest due on same to June Ist, 1566 187,985 00
Amount of Becond Mortgage Bonds,

due June 1st, 1873................. 200,000 00
Interest due on same to May 1st, 1866 60,865 00
Income Bonds, due March 1st, 1864.. 160,000 00
Interest due on same to September

1t, 1866, . . .. oouueenieinaeininns 32,316 00
Bonds secured by pledge of W. & W,

R. R. Stock, due May 1st, 1865.. ... 75,000 00
Interest due on same to May 1st, 1866 13,125 00

Total bonded indebted-
BNEINIE 145t s o 5 e
Total interest past doe.

$1,031,900 00
204,201 00
ISDEBTEDNESS OF THE COMPANY,

Present indebtedness of the Company

of every nature and kind outside ol
funded debt. . ... ..
Interest on entire debt, including fand-
ed debt, bills payable, and interest
and sinking fund growing out of the
Wilmington Railway Dridge Com-
yauy liabilities from Oct. 1s£, 1866, to
Oy LECE 00, SN R S
Operating expenscs of the voad from

October 1st, 1866, to July 1st, 1568. .

$563,301 58

285,950 00
420,000 00

1,269,251 58
Ausets for same period,
545 bonds of the Com-
pany at 70. ..
Receip 8 of the road from
Oct. 1st, 1866, to July 1at,
j £77 810,000 00

$381,500 00

Balance of indebtedness on July 1st,
LR XChE e vt voee. 47,751 58

In conclusion, the Report recommends
that the Stockholders sanction and approve
the action of the President and Directors
in regard to the arrangements made with
the ** Wilmingtor: Railway Bridge Compau-
ny,” the endorsement of its bonds, &e,,
stating that the President and Directors, in
their action, consulted the best interests of
the Road.

THE SUPERINTENDENT'S REPORT
embraces a statement and various tables
of the reccipts, expenditures and general
expenses of the Company, together with
remarks upon way-travel, freight, &e. The
gross receipts for the year are stated at
$432,059 43 ; operating expenses, $279,-
515 88, leaving as the net carnings §152,-
043 5.

The statement of receipts and expenses
are quite lengthy, being given in detail, to
publish which our limited space will not
admit of.

The report asserts that, by reference to
former reports, the ~receipts from all
sources compare favorably with those of
any previous year, and says that the de-
crease in through travel, noticeable from a
comparison, is attributable, after the unset-
tled condition of the country, to the lack
of perfect connections with the different
roads South of us. It goes on to say, that
as the whole line is alive to the vast impor-
tance of close through connection, and a
well regulated system of through tickets,
this Road is now in a condition to compete
snceessfully with the Western routes, and
there is reason to hope to obtain a fair
proportion of the travel.

FREIGHT.

The following statement will show favor-
ably for the freight receipts of the precent
year compared with those of 1860 :

2240404 16

The receipts for freight in 1863 are. .
200,042 93

Those for 1B60 were. . .. ...cocvnunnn..

The report says it is but just to state that
the increase is mainly due to the increased
rates over those of 1860, but the rates have
been materially lowered during the past six
months. When taken into consideration
the increased facilities for freight, and that
the rolling stock is taxed to its utmost ca-
pacity, and is still found inadequate to the
removal of freight as rapidly as it accumu-
lates, there is cvery reason to anticipate
that the revenue for the future will be even
greater than during the past.

Sinece the resumption of operations the
many bridges which were destroyed, pre-
vious to the elose of the war, have been re-
built, including those over Alligator Creek,
Brunswick River and the Pee Dee.

EQUIPMENT.

There are now in eflicient working order
fourteen engines, six of them new. They
are classed as follows : Seven first class,
four second class, three third class. One
additional engine is now in the shop un-
dergoing repairs, and will shortly be com-
pleted, making in all ecight first class en-
gines.

CARS.

The number of cars are stated as follows:
forty-nine box cars, (forty-four new); sev-
enty platform cars, including fifty new, and
five passenger trains complete, consisting
of five first-class, five second-class, forty-
five baggage and four mail cars.

The report asserts that by an additional
expenditure for 1,200 tons of new iron re-
pairs can be made, all the old iron on the
road relayed, and the road soon placed in

every respect on a first-class footing.

Thereport concludes with stating, much to
the Superintendent’s satisfaction, that there
has been no accident during the past year
resulting in the loss of life, {and 1in factno
accident on the road of a serious nalure) ;
and bears pleasurable testimony to the efli-
ciency and zeal which has characterized
the labors of the officers and employees of
the road during the past year.

Tae ComiNg DowN 1N Prices.—1t is a great source
of =atisfaction to the masses to see the prices of
all the necessaries of life coming down at such a
rapid rate. The speculators have enjoyed a long
term of profitable operations, and itis time now
that the people, especially those of small means,
should be enabled to live withont exhausting every
dollar of their ea nings in procuring a bare sup-
port for their families. The Western specuvlators
m provisions and cattle are now com to
throw their prodace on the market, for it has a--
cumulated vastly on their hands, and their busi-
neas must still go on. Hence the ample supply
which has reduced prices so suddenly, and so op-
En'hmel{ for the poor, just on the advent of win-

r. But while the who quotations show an
immense decline, it will not do for the retail dealers
to maintain disproportionate prices. They must
come down in the same ratio as the markets.

We clip the above from the New York
Herald of the 25th inst. We only hope
that prices may continue to come down until

may be enabled to live without a resort to
the last farthing of their income, in order
to oblad for thei W

a standar] is reached by which consamers|,

-

]

We speak fulingy

Ravzica, November 25th, 1866.

Dear Journal :—The first week of the
session has been spent in the organization
of the General Assembly, and few matters
of interest only have as yet been presented
in the form of bills, but every scheme of
polities, finauce, internal improvement, &e.,
&e., immaginable, form the hotel and lob-
by subjects of conversation and “ pipe lay-
ing.”

The election of Judge Manly as Speaker
of the Senate, is a deserved compliment.—
The great injustice with which this eminent
gentleman wus treated by the accidental pol-
iticians who composed a majority of the last
Legislature, has endearcd him to the peo-
ple of North Carolina, whose representa-
tives in the Senate have taken the first op-
portunity of making this feeling manifest
by a substantial demonstration. The sound
judgment, greatability, aceuracy of thought
and dignity of muaanner which distinguished
him as a Judge, are his characteristies asa
presiding officer. The State
more worthy son, and the unjustifiable and |
unwarranted misrepresentation of publie
sentiment which deprived him of his judi-
cial position, will remain a stigma upon
those who contrived and aided its consun-
mation, while every true man in the State
will regard himself as a party to it unti]
he has had an opportunity of making repa-
ration. *

The election of Speaker in the House
turned upon questions of internal improve-
ments and railroad interests.  Mr. McAden
is a most efiicient officer and sound politi-
cian, and has not ouly displayed good
judgment, but cdmirable feeling in placing
Col. Cowan of our city at the head of the
committee on Luternal Improvements, which
at present is tiie center of interest and 1m-
portance. Col. Cowan also oceupies an im-
portant position on the cemmittee of F-

containg no

nanee.

Mr. MeUClammy has been placed second
upon the Committee on Frivate Bills. "Lhis
young member will take a high stand and

render himself a most cfficient and useful |
representative. |

The Speaker ofthe Senate has given evi-
cence of his appreciation of the experience,
judgment and ability of Colonel Hall in |
placing him at the head of the Committees |
on Fducation oad Literary Fund, and the
Deaf, Db and Blind Asylum, and second |
on the Committees on Finauce and Internal |
Improvements.

The only election of State officers so fur
has been that of Seeretary of State. My,
Best was elected without opposition, which
is a deserved ecompliment to hisintelligence,
industry and attention to duaties.

So far as I have heard Mr. Treasurer Dat- ]
tle has no opposition to hisre-clection, and :
it would be as uscless as it is unnecessary.

The Treasury ha, never had a more inde
fatigable and zealouns guardian. His re-
port gives evidence of care and accaracy,
aud a famibiarity with the greatsabjects of
finance and taxes that denote stady and
ability.

T'or Comptroller there swre several candi-

dates, ineclading the present incumbent,
General DBrogden,
who will be the snecessful man, though Mr.
Holderby, one of the members from Rock-
ingham, and Mr. . Cowper, of this city,
seem to be the favorites just now. rlowever,

It is impossible to say

when so many coflicting interests are in-

volved and so many irons are to be heated, |
one cannot tell which ticket may vrove al
prize and which a blank in the uncertain |
drawings of a legislative lottery,

The two houses, undertheact of Congress,
will go into the clection of United States
Senator on Tuesday next. It is more difli- |
cult to say who will than who will aot be
elected, although the Hon. John Pool Lias
been in the lobbies during the greater part
of the week. Unfortunately for this gentle-
man, the last Legislature, which, ¥ the peo-
ple of North Carolina the injustice to thrust
him forward as Uniled States Senator, had
not the rower to continue the term Iungur
than the 4th of March next, and he must
retire to private life before he has had the
opportunity of taking his secat.

Hons. M. E. Mauly, George Howard, Geo.
Davis and Thos. 8. Ashe, are the most prom-

inent names in connection with this posi-
tion.
to go for an Eastern man, and ave willing,
also, to leave the choice to the Eastern mem-
No action has been had and proba-
bly nene will be, nntil the clection takes
place.

This weck, legislation will beginin earn-/
est, and in my next I hope to be able to
give the outlines of the most important
measures under congideration.

The constitutional amendment has been
referred to a Joint Seleet Committee, and
will be reported upon at an early day.—
One member of the Committee, Mr.
Wilson, of Forsythe, is in favor of the
measure and will very probably sunbinit a
minority report. While no means will be
used to check debate on this question, there
seems to be a general disposition to avoid
all excitement or disciission.

A delightful “hop ™ at the Yarboro’
House on Thursday night, has been the
only amusement of the past week. During
the present week, however, a most elegant
entertainment is to be given by a gentle-
man of this city to Major Manly and his
accomplished bride, while on Thusday next
a Base Ball match is to be played between
the University Club of Chapel Hill, and
the Pioneer Club of thiscity, for the ** Cham-
pion Ball.” Much interest is felt in the
contest.

The Western members seem willing

bers.

Yours truly,

E,

IMPoRTANT DECISION—DISCHARGE OF PRISONERS.
—It will be recollected that some time ago four
citizens of Bonth Oarolina were arrested,
mand of Major General Sickles, and having been
tried by a military court, under the orders of that
officer, were sentenced to death. The sentence
Was commuted by the President to imprisonment
for life, and the prisoners having been first dis-
patched to the Dry Tortugas, in order to evade a

I ntrad '“' '

PRy TRV« oos o oo

y com- | Bl

that city on Wednesday last, en route for

their homes in Anderson District, S. C.—
Their names are, James Crawford Keys,
Robert Keys, Elisha Byrem, and Francis
Gaines Stowers.

It will be remembered (says the Charles-
ton Cowrier) that in QOctober of last year
these gentlemen were arrested upon suspi-
cion of being implicated in the murder of
three Federal soldiers at Brown’s Ferry, in
Anderson District, and after a confinement
of five months were brought to this city and
placed upon trial by Military Commission.
After a tedious and laborious investigation,
the details of which were elaborately re”
ported by the Courier, they were pronounced
guilty and sentenced to be hung at Castle
Pinkney, on Friday immediately subsequent
to the publication of the findings of the
Court.

“‘ The case excited the deepest commisera- |

tion of the large cirele of the friends of the
aceused in this city, by whom, as well as
by the public generally, they were believed
to be innocent, and by the exercise of their
untiring exertions, aided by the energies
and ability of their distinguished counsel,
General James Conner and Hon. Armistead
Burt, who had conducted their defence, a
reprieve was obtained. An effort was then
made to have a hearing of the case Lefore
Judge Bryan, of the United States Court of
this District, upon a writ of Habeas Corpus,
with a view to their release, but it failed,
on account of the refusal of General Sick-
les, in whose custody they were, to recog-
nize the jurisdiction of the Counrt. Pend-
ing these proceedingsthe sentence was com-
muted by President Johnson to imprison-
ment for life, and they were removed to the
Dry Tortugas. Dut a short time elapsed
before the Exccutive clemency was again
successfully invoked and the place of con-
finement was changed to Fort Delaware,
from which they have just heen released in
the way already indicated.”

Mecting of the Stockholders of the Wil-
mington and Weldon Railroad Company.
The Stockholders of the Wilmington and Wel-

mecting, in the Conrt House, in this place, yester-

day.
MORNING SESSION.

The meecting was organized by calling I’ Mur-
phy, Esq., to the Chair, and appointing Messrs.

J. W. Thompson and Jas. H. Whitaker Secreta-
ries.
On motion, Jas. A. Dradley, together with the

Neerctaries, were appointed a committee to verify
proxies and ascertain the number of sharca of
the capital stock represented.

The following number of shares were reported
as represented :
In Person: . «aviavs : 2.165
8,000

Total...... e 11,095

A majority of the capital stock being represent-
ed, the meeting was declared duly organized.

W. A, Wright, Esq., presented the yeport of the
President and Directors together with the report
ol the Superintendent and the Treasurcr.

On motion, it was resolved that the reporis be
referrcd to a comittec of three Btockholders,

The Chairappointed ax said Committee, Messrs,
A. A. McCoy, W. 5. Battle, and H. M. Draune’

Col. 5. 1.. Frewont moved that & committee of
thiree Biockholders be appointed to draw up &
code of By-Laws for the government of the Stock-
Lolders in their deliberations, and for the man-
agement of the affairs of the Company, and to re-
port what progress they have muwde, darivg the
afternoon zession.  Adopted.

The tollowing Stockholders were appointed to
serve on the suild Committes : Col. 8, L. Fremoat,
W. A, Wright, and W, L, Simith,

On motion of Q. G, Parsley, Esq., the mecting
adjourned until 3 o'clock, I'. M.

AFTERNOON SESSION.

The mecting was called to order by the Chair-

| man.

The Committee appointed to consider the re-
ports oi the President and Dirvectors, Superinten-
dent and Treasurer, reported the following through
their Chairman, Hon. A, . McCoy:

RErORT |

The Committee to whom was referred the an-
nual reports of the officers of the Company, have
given the subjects as much congideration as the
limited time allowed, and beg leave rospectfully 1o
report

They would recommend that the Company ac-
cept the ordinance passed by the Convention cre-
ating the “Wilmington Railway Bridge Company,”
and further sanction and approve the action of
the I'resident and Directors thus far under the
sa10e,

They wonld further advise thatthe President
andd Directors bu aufhorized to proceed to com-
plete the works and purpoges proposed under the
ordinance.

In examining the expenses incmrred in the mat-
ter of reconstruction amd resuscitation of the
property, though the amount is large, they arc of
the opimon that no more money was gpent or lis-
bility inenrred than was necessary under the cir-
ciumetances, the property being in a very worn-
out and erippled L'(}Illﬂiiinll. They would, however,
recommend, for the future, retrenchinent anid a
most ceonomical ontlay in these respects.

In yegard to the Branch Road to Favetleville,

they wounld advise thay thie whole subject be re-!

ferred o the President and Directors with an-
thority to lake snch steps in the promises as the
interests and ability of the Company might scem
Lo warrant. s

They are further of the opinion that the husi-
ness profits of the Company appoear to be good,
and its affiirs are managed with pradence, consid-
ering all the circumstances. All of which is re-
spectfully submitted.

On motion of W. 8. G. Androws, the report of

the Committee was received and adopted.

Mr. W. A. Wright offered the foilowing resolu-

ticn, and moved that it be incorporated with the

report of the Committ e, which motion was, after |

considerable discussion, adopted :

_Resolved, That the ordinance of the Conven-
tion of this BState, entitied " A Ordinance to m-
corporate the Wilmington Ra‘l vay Bridge Compa-
ny, ** ratified the 234 day of June, A. D., 1866, ro

far as the rights, powers, privileges and [ran-|

chises, and the duties and obligations thereby
granted to, or imposod on, this Company are con-
cerned, is hereby assented to and accepted from
tiis Company ; and that all agreements, contracts,
covenants and liabilities of jevery kind whatsoever,
which have been enlered into in behalf of this
Company, by the Directors of this Company, by
virtue of any of the provisions of the ordinance
above referred to, are hereby aflirmed and ratified,
and declared to be, in all respects, obligatory on
this Company.

On motion of J. Norfleet, and cleotion for Presi-
dent was cntered into, which was had with the
following result :

Hon. R. R. Bridgers, 3,581 shares,
P. K. Dickiuson, 147 s

Mr. Bridgers was declared duly elected.

An clection for Directors was then entered into,
and the following gentlemen, comprising the old
Board, were reported as elected, together with the
number of votes received :

8. D. Wallace,

3,721 ]
P. K. Dickinson, 6,721 shares,

6,677 ¢

W. A. Wright, 6,640 ¢

Murray, 6,558 ¢
Alfred Martin, 6,607
Jno. Everett, 6,206 ¢
A. H. VanBokkelen, 6,147 ¢+

Gen. Alex. McRae offered a resolution, which
was 80 amended by Dr. A. J. DeRossett and ac-
cepted by Gen. McRae, as to read as follows :

Resolved, That the Directors of this Company
be instructed to take into considerstion the pro-
&net; of reducing the rates of local travel, with

e view {o increase the receipts of this Company.
Adopted. ,

The report of the progress made by the Commit-
tee on By-Laws was read, and, on motion, was re-

ceived. :
Col. 5. L. Fremont moved thsé the Commities

that the salaries of the Président, Ohief Engincer
and Superintendent, and SBecretary and Treasurer,
for the ensuing year, be fixed at the same sum as
at present.

A motion was made to reconsider, and a stock
vote called for, which was had, resulting in the
defeat of the motion.

On motion of Dr. B. ¥. Arrington, Messrs. I
Murphy, J. D. Love and G. W. Collier were ap-
pointed Auditing Committee for the ensuing year.

Dr. B. F. Arrington offered a resolution to the
effect that during the absence of the President
from the State, the Engincer and Superintendent
ghall, with the aid and instruction of the Execn-
tive Committee, attend to and conduct the duties
of the President, so far as said duties can be del-

egated. Laid on the table till next annual meet-

ing.
Pending a warm discussion, the meeting ad-
journed.— Daily Journal, 22d.

From the N. Y. World.

Ought the President to Publish a Complete
Amnesty I

The small guibbles which the Zimes
brings to the defence of an untenable posi-
tion (quibbles which we will explode before
we get through) have no value as argu-
ments, but they are of some importance as
divulging the determination of the Repub-
licans to dispute, in the approaching ses-
sion of Congress, the authority of the Pre-
| sident to dispense any further relief to per-
| sons liable under the Confiscation act.—
| When a journal, affecting so much modera-
| tion as the 7%mnes, has the hardihood to
'elaim for Congress one of the mostunques-
'tionable prerogatives of the President, and

to expend all the cavilling ingenuity it pos-
| sesses in arguing against a fucl, we are jus-
titied in inferring that there is a foregone
purpose on the part of Congress to usurp
the pardoning power, or at least, to arrest
|its further exercise.

The disclosure of thls purpose is a new
reason why the President should immedi-
ately complete the work of grace begun in

 his first proclamation of amnesty. If he
“makes clean work before the beginning of

the session, Congress is exclnded, by ils|
own act, from raising the question of re-|

icised, the 7¥mes proceedsto argue that the
President has no power to grant an amnesty
except at critical moments in the progress
of a rebellion, when Congress is not in ses-
sion ! Before chewing this delicions piece
of absurdity, we desire to remark that the
extract dis s of a cavil that might be
raised on the distiction between a pardon
and an amnesty, the whole passage obyi-
ously applying to that form of pardon to
which we apply the latter name, and show-
ing that the pardon clause in the Constitu-
tion covers the whole gronnd. The ques.
tion raised by the Times is, whether the
President possesses it permanently and ab-
solutely, or only at ecritical periods when
Congress is not in session. Hamilton was
arguing to show why the Constitution with-
held it, and all participation in i, from Con-
gress. His whole argument is directed to
that point, as the Zimes must have scen
in cu?ling out its guotation ; so that it is
consciously sophistical.

Of the various reasons for conferring the
power on the President, the particular one
quoted might not have required his exelu-
sive possession of it ; but his exclusive pos-
gession of it in cases of treason is whal the
whole combined argument aims to justify.
Immediately after the first sentence of the
Times's quotation, Hamilton states the ob-
jection (for which, and other matters it
could not meet, the Times substitutes con-
veniet asterisks) he undertook to remove in
the following language :  *“ This,” (the par-
doning power in treason,) ““it has been
“urged, ought to have depended upon the
“gssent of one or both branches of the
“legislative body.” This very excluasion
of Congress which the argument of Hamil
ton was directed to justify, the Zimes, h)
garbling its quotation, distorts his lan-
guage into denying. Is this honorable ar-
gumentation ?

But we have even higher authority thane
Hamilton, namely, the debates and vote in
the IFederal Convention. When the clause
relating to pardons was under considera-
tion, Mr. Randolph, of Virginia, moved to
amend by excepting ** cases of treason.’-
After a debate in which several of the maost
eminent members participated, the amend-
ment was lost, only twoStates (Virginia and

gularity. DBut if the President waits until
the permissive section of the Confiseation
act 1s repealed, lie will give his enemies an

advantare, in enabline them to bewiider |
o

the popular judgment. The permission of
Congress to exercise a power with which he
| is explicitly elothed by the Constitution, is
indeed a piece of oflicious impertinence,

| don Railroasd Company held their 31st annual and he will be divested of no anthority by

its withdrawal. But he should bear in mind
'that the mass of the people are not exact
reasoners on snuch subjects, and that it is
just as casy to act before Congress meets, as
| to leave a loop for the cavillers by needless
| delay.

The most fitting time for a gencral am-
D |

' nesty was when he published his final pro-
clamation declaring the war at an end and
discontinuing martial iaw. There was, in-
deed, at that time, a prudential reason for

' delay, since the Republicans would have
made a great handle of the President’s.
lenity, in the elections. But now that the
clections are past, there is no longer any
reason for postponement, and many for
prompt action. The twenty thousana dol-
lar lmitation rests on no solid ground. A
rebel worth twenty thousand dollars was
not more gnilly than one worth nineteen

'thousand or ten thousand : the ;;Ilili of a

rebel being measured by his viralence and
activity, not by the amount of his property.

Men of wealth hiad perhaps more power to

rekindle the rebellion, and it was there- |
fore a wise precantion to keep them under
restraint until the President deemed it safe
to procliim {o the country that all danger
was finally pest,  When he deelared this in
his proclamation of peace, there was no
reason (beyond the prudential one connecet-
ed with the clections) why an amnesty
shonld vot have immediately followed, ex-
cepting by name sneh malignant rebels as
it might be expedient to punish.

- The most solid reason for a general am-
nesty does not vest on any sentimental no- |
tions of maguanimity, but as a business-
like veonrd for the general welfare., The
capital, which the South so much needs for

‘the revival of ils prosperity, will not go in-
to that section in small driblets.  Wealthy

“individuals or associations must borrow in
large sums, in the first instanee, and serve

L as reservolrs for distribution among weaker
men whose eredit is known only in their
own localities. 'The class exeluded from

| the tirst amnesty comprises all the men with |
credit enough to make loans outside of the |
Southein States; but until their titles are |
restored to them by an amnesty, they can
give no solid security, and are as badly off|
as distant borrowers as if they were not

'worth a dollar. Moreover, the men of!

| wealth possess the business talent, the en- |

- ergy, the enterprise of the South. They

j are the men to set the wheels of the arvest- |
ed machine in motion by tueir activity, sa- |

| gneity, and force of character, as well us by |

| their pecuniary means. Bat until they are |
| Eummsfiv.d, they are bound hand and foot.
| The shock which hastumbledthe old indus-
trial systemof the south into rnins, makes it
cexpedient that muny enterprising men |
should change the rpursuits;that they should |
take their capitalout of a former busincss, to |
| soek a more profitable investment in anoth- |
ter. The facilitiy of such transfers is one of |
| the most important couditions of reenper- |

| ation after a general wreck. Dot while a

tman’s property is linble to contiseation he

eannot sell it, because he can give no title. |

The consequence of withholding pardon |

{ from the wealthy elass is, that the business |

jof the South is kept in a state of stagna-

| tion. |

Congress, as ameans of extorting sub- |
mission to thewr demands, have determined
to wrench the animesty power from the Pre-
sident. Even so moderate n member as Mr. |
Baymond is ready to support them. We
| caunot suppose that he isadvoeating in his |
paper what hie does not mean to stand by |
in Congress, Forewarned, let the Presi-
dent be forearmed. Congress intendto hu-
miliate him ; to undo his work in the South;
to upset the State governments formed un-
der his enconragemen; to keep the South
in poverty and under the harrow of the
Contiscation act, until they can coerce its
assent to degrading conditions. Trae, the
President will have not a whit less power
to pardon aftey the permissive scction is
repealed ; but as it has become manifest
that his power is to be disputed, it is bet-
ter that Congress should bLe estopped by
immediate action,

The cob-web quibbles of the 7imesagainst
the pardoning power of the President hard-
ly deserve a refutation ; but sinee we have
promised one, we will try to make it effec-
tual. Hamilton in the Federalist, defends
the Constitution against the objection that,
in cases of treason, the power of pardon
would have been more appropriately vest-
ed in Congress. We cited his argument
on this subject among other proofs that
Congress does not possess the power; Ham-
iton’s argument to show why 1t was with-
held being a tolerably conclusive proof that
it was withheld. The 7imes, as the foun-
dation of its quibbles, copies a little patch
from that number of the Federalist, omit-
ting and emphasizing as follows:

“ The expediency of vesting the power of par-
dumn-s in President has, if I mistake not,” he
says in No. 74, ** been only contested in relation to
the uri;n;t of u-monih e TE-2 Bn: the principal ar-
gument for reposing the power o nin this
case in the Chief ate, is this : InEeuons
of insurrection or there are criti-
cal_momenis, when @ well-timed qffer Jpardnato

Georgia) voting in its favor., A few extracts,
(as well as the vote) will show with what re-
soluteness of determination the framers of
the Constitution shut out Congress from
the prerogative of pardon :

Gouvernenr Morris “* had rather
showld be no pardon for lreason, than let the
power devolve onthe Legislature.”

Mr. Wilson (praised by Washinglon us
one of the soundest and ablest members of
the body, and afterwards appointed by
him asone of the Chief-Jvstices of the Sn-
preme Court) said, ** Pardon is necessary
for cases of treason and is best placed in

i'PI.! it

Ty excluded.

the hands of the Execative.”

Rufus King ** thought it would be incon
sistent with the constitutional separation of
the executive and legislat've powers to let
the prevogative be exercised by the latter.
A legislative body is utterly unfit for the
purpose. 1hey wie governed too wmuch !
the passions of the moment. In Massach
setts one assembly wonld bave hung all
the insurgents in that State ; the next was
equally disposed to pardon them all”

It was on such considerations as thes
that the framers of the Constitution d«
ded to exelude Congress from all participn
tion in the pardoning and amnesty power.
Whether their reasoning was sound or i
sonnd, it equally attests their intention
Whether Congress was totally exeluded for
good reasons or for bad reasons is nothing
to the purpose ; it suflices that, in point o
fact, they were meant to be, and «re, totul

FROM WIELDUN.

The Lamented Confederate ead
Prominent Citizens.

Death of

'otersburyg Expross.
WeLnox, N, O, |

ar » O i
Novemboer 18, 1866,

Correspondonce of th

Dear Erpiress :—As o watter of mourniol inter-
est to some of our conutrymen and countrywonen
I send the following list of names of Confodorai

soldiers who are baried near this place @

Lee DBurlison, 13tle N, C. Regiment, dicl Qe

ber 13th, 1866,

B. W. Emmett, 3d N. C. Cavalry Regiment, il

January Tth, 1865,

James Galigun, Co. A. 56th N. €. Regimoent

died January 19th 1563,

John Woodfin, 56th N. C. I giment, died Dy

cember 17th, 1862,

A. Milam, 52d N. C.

13th, 1863,

B. W. Hogan, 44th N, C. Begiment, dind Deecn-

ber 22d, 1862,
Henry Dean, N,

ber 27th, 1562,
Samuel Bummers, 47th N. C. Regiment,

J. Beamen, 424 N, C. Regiment,

E. Page.

1. Foster, 424 N, C. Regiment,

W. T. Triglett.

Henry Purncll, ** from Lumberton, N, €/
M. H. Wilkerson, died September 19, 1862
B. Martin, 56th N. C. Regiment,

J. Edwards, 63d N, C. Regiment.,

W. F. Kinson.

. Evans, 41th N, C. egiment,

Miles Spright, Co. B. 24th N, G Begiment
A. Barce, Cu. A, 26th N, O, Regimont

H. L. Williams, Co. I, 3d Arkansses e rimoent
B Carrol, Co. A, Wreglit's Bastalion,

W. 1. Williams, let Texas Regimont,

B. Brantley, 6th N, ¢. Regimeut,

M. Williams, 11th Ga, Regrment,

Al U Weaver, &dth N, C. Hegiment,

I, A Bell, Guth N. €. Begintent, d:od A

186G
It. L. Eudy,

Yis.

L. Mervitt, 15th N. ¢ Regiment,
NoQ. Alidesn, 3th N ¢, degiment,
1. B. Fleteher, Co. B, 418t N, C. i

June, 1863,

Joseph DParrott, 2d Bouthh Cavolina Jerin
died 1=62.
T. A. Gin, Holeowab's Legiog, died Octoher 121!

RNegiment, died Januanrs

C. State Gaards. dicd egem

Co. B, tth N. ¢¢. Battalion It

L LA

SH2,

e L5 ]:i.\lltilil. Co, D, I'ddmetto .“31‘:'.';' b} FUALE RS

(. Key, Co. D, Holcomb's Logion, died Jul
1'.‘.”!, 1861 =

Iy E, Riddle, 5th 8. C, Regimont,

A. W. Neader, Holeomb's Legion,

Lieut. W. McSBwoen, Co, F, Tth 8. €. Batts
died June 2nd, 1861,

D. B. Vaughan, 1HI Va. Regiment, o
25th, 1863. -

AL (), Campbell, Co, I, Bt Vircinia Rogim
J. Mourve, 1th Ve, Regiment, diad Ja

1834,

C. BR. Yrecman, Dearing's Cavaley, diod
Tth, 1864.

E. L. Powatl, $5th Georgin Rogiment,

J. d. Clark, Co. 1, 59th (;"U!',;ril. Reviment

D. W. Teasley, Co. ¥
died :\LL_\' 17”1, 1 =61,

A, A Modlin, Co. A, 63rd Geors

J. MeDaniels,
April 251, 1863

B. Mcboughal, 8rd Arkansas Regin
April 20th, 1863,

I'. B. Mitehell, Co. I, 47th Alabama Ity

Charles Giil, 18t Louisiana Begimoent,

Tho list does not embrace all who zre b
here ; many of the graves being withon
boards. while the inscriptions upou ol
beeome illegible,

Mr. Johu Tormey, an esteemed oitiz o
town, died yesterday morning, and Dr, Vo
ton died last night, at the residence of Mi=. =
Joyner.

Yours truly. i

VirGINTA OrNtRAL Ratugoan. —71The
nusal Report of the operations of thisr
makes the following exhibit :

Total experditures............ooooe. . B62T00 |
Total gross Receipts.

y 21st Crenreia Vit

rin Boegine
dUth Virgima Hegiment

$140,201 ¢

Excess of Expenditures. .

The expenditures arc properly divided
into ordinury and extraordinary, the Jutter
being those made necessary by the late v
and amount to $260,237 13, having becv
disbursed on reconstruetion and re-cquip
ment account. This would show on U
ordinary transactions of the yeara prol!
of $120,136 08. The total indebtedness of
the compeny is §1,880,632 33,

s &
A




